=y SAIPEM F.n
w=upy ENGINEERING Al §
Bamd ENERGY saipem

ANNIVERSARY

Saipem awarded offshore contract variations worth 900 million USD for the Optimised Ramp

Up phase of the Zohr Field Development Project

San Donato Milanese (Milan), July 27, 2017 - Saipem and Petrobel have finalized offshore contract
variations worth 900 million USD for Engineering, Procurement, Construction and Installation (EPCI)
activities in relation to the “Optimised Ramp Up” phase of the “supergiant” Zohr Field Development

Project situated in the Mediterranean Sea off the Egyptian coast.

Petrobel is a joint venture between IEOC (an Eni subsidiary in Egypt) and EGPC (Egyptian General
Petroleum Corporation) and is in charge of the development of Zohr on behalf of PetroShorouk, a joint

venture between EGAS (Egyptian Natural Gas Holding Company) and IEOC.

The current variations to the scope of work include the installation of a 30-inch diameter gas export
pipeline and an 8-inch diameter service pipeline, as well as EPCI work for the field development in deep
water (up to 1700 metres) of 4 wells and the installation of umbilicals. Works will commence in July 2017

and are due to be completed by the end of 2018.

In order to meet the requirements set by the Client, Saipem will deploy several vessels from its highly
specialised fleet, including the Castorone (the latest generation ultra-deep water pipelayer); the subsea
field development ship Saipem FDS2; the Saipem 3000 (a subsea construction vessel) and, finally, the

Castoro 6 and the trenching barge Castoro 10.

“We are pleased that our activities in the development of the Zohr field are in line with the challenging
schedule set by the Client”, said Stefano Cao, Saipem CEO. “In the execution of this further phase of the
development, we will deploy our most technologically advanced vessels and leverage our proven abilities
and skills so that the achievement of the Client’s requirements is ensured. This acquisition confirms and
consolidates our presence in the Eastern Mediterranean Sea and is yet another milestone for Saipem in

the SURF (subsea, umbilicals, risers, flowlines) segment of Offshore E&C projects™.

Saipem is a world leader in drilling services, as well as in the engineering, procurement, construction and
installation of pipelines and complex projects, onshore and offshore, in the oil & gas market. The
company has distinctive competences in operations in harsh environments, remote areas and deep water.
Saipem provides a full range of services with “EPC” and “EPCI” contracts (on a “turn-key” basis) and has
distinctive capabilities and unique assets with a high technological content.
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Website: www.saipem.com
Switchboard: +39 0244231

Media relations
Tel: +39 0244234088; E-mail: media.relations@saipem.com

Brunswick Group ltaly press office
Tel: + 39 0292886200; E-mail: SAIPEMITALY@BrunswickGroup.com

Brunswick Group UK press office
Tel: + 44 02074045959; E-mail: SAIPEM@BrunswickGroup.com

Relations with institutional investors and financial analysts
Tel: +39 0244234653; Fax: +39 0244254295; E-mail: investor.relations@saipem.com

Contact point for retail investors
E-mail: segreteria.societaria@saipem.com




