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Saipem: new offshore drilling contracts in the Middle East and West Africa worth

approximately 800 million USD

Milan (Italy), November 15, 2022 - Saipem has been awarded new offshore drilling contracts, three in the
Middle East and two in West Africa for a total amount of approximately 800 million USD. This value is

considered net of the leasing costs of the vessels used for the works

In the Middle East two new contracts have been awarded for two high-specification Jack-Up drilling units,
the Perro Negro 12 and Perro Negro 13, chartered by third parties for drilling and workover activities on the
specific projects. The duration of the operations will be five years plus two optional years for the first unit
and three years plus one optional year for the second unit. Both the projects are scheduled to start between
the third and the fourth quarter 2023. The third contract encompasses the five-year extension for an existing
contract for the high-specification Jack-Up unit Sea Lion 7, highly versatile self-elevating drilling unit able

to operate up to 375 feet water depth.

In West Africa, Saipem has been awarded two contracts in the Ultra Deep-Water segment for drilling

operations with the sixth-generation Drillship Saipem 12000.

The first contract has been awarded by Eni Cote d'lvoire for drilling operations offshore Ivory Coast, which
are expected to start in the fourth quarter 2022 and extending the current activities of the rig in the area

of about six months.

The second contract has been awarded by Azule Energy for drilling, completion and testing of development
and exploration wells offshore Angola in Block 15/06 operated by Eni Angola S.p.A. The contract will have
the duration necessary to drill and complete 12 firm wells (estimated lasting 26 months) and include the
possibility of extension for an optional term. The project is scheduled to start in 2023 in continuity with the

previous works of the rig in West Africa.

These long-term awards in the Middle East confirm Saipem strategy towards this key area for its business
and the awards in West Africa secure the continuity of operations in line with Saipem strategy for the ultra-

deepwater market in this area.

With the contracts announced today, since the beginning of 2022 Saipem has been awarded new contracts

in the offshore drilling segment for a total amount of about 1,6 billion EUR equivalent.
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Saipem is an advanced technological and engineering platform for the design, construction and operation
of safe and sustainable complex infrastructure and plants. Saipem has always been oriented towards
technological innovation and is currently committed, alongside its clients, on the frontline of energy
transition with increasingly digitalised tools, technologies and processes that were devised from the outset
with environmental sustainability in mind. It is listed on the Milan stock exchange and operates in 70
countries around the world with 32 thousand employees from 130 different nationalities.
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