
 

 

Saipem, in JV with DSME, awarded a contract by Petrobras for a new FPSO in the Búzios 

offshore field in Brazil 

 

San Donato Milanese (Italy), June 11, 2021 – Saipem, leading of a joint venture with Daewoo Shipbuilding & 

Marine Engineering Co. Ltd (DSME), a main South Korean specialized shipbuilding and offshore contractor, 

has been awarded by Petróleo Brasileiro (Petrobras) a contract for the construction of the Floating 

Production Storage and Offloading Vessel (FPSO) named P-79 for the development of Búzios offshore field 

in Brazil. 

The FPSO P-79 project is worth overall approximately 2.3 billion USD. Saipem’s portion is approximately 1.3 

billion USD.  

The FPSO vessel will allow initial separation of gas from the oil extracted in the deep offshore reservoir and 

will have a production capacity of 180,000 barrels of oil per day (bopd) and 7.2 million cubic metres of 

(mcbm) gas per day, with a storage capacity of two million barrels of oil.  

Saipem and DSME will execute the entire FPSO project which encompasses the engineering, procurement, 

fabrication and integration of the topsides of the FPSO units and the installation of the mooring systems, as 

well as the hookup, the commissioning and the start-up. 

The Búzios field, the world’s largest deepwater oil field, is located in the region of the pre-salt Santos Basin, 

approximately 200km off the coast of Rio de Janeiro at water depths ranging from 1,600m to 2,100m. Saipem 

is already present in the Búzios field where is executing a rigid subsea system installation contract. 

Maurizio Coratella, Chief Operating Officer of the E&C Onshore Division, commented: “This project 

represents a key step forward in our portfolio diversification strategy. It is also a further demonstration 

of trust of our clients in our consolidated capability to manage complex, technologically advanced projects 

in compliance with the highest safety and environmental standards”.  

 

 

  



 

 

Saipem is a leading company in engineering, drilling and construction of major projects in the energy and 
infrastructure sectors. It is “One-Company” organized in five business divisions (Offshore E&C, Onshore 
E&C, Offshore Drilling, Onshore Drilling and XSIGHT, dedicated to consulting and engineering services in 
the project definition phase). Saipem is a global solution provider with distinctive skills and competences 
and high-tech assets, which it uses to identify solutions aimed at satisfying customer requirements. Listed 
on the Milan Stock Exchange, it is present in over 60 countries worldwide and has 32 thousand employees 
of 130 different nationalities. 

 

Website: www.saipem.com 
Switchboard: +39 0244231 
 
Media relations 
E-mail: media.relations@saipem.com 
 
Investor Relations 
E-mail: investor.relations@saipem.com  
 
Contact point for retail investors  
E-mail: segreteria.societaria@saipem.com  
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