
 
 

Saipem: new Onshore E&C contract for the construction of the Nong Fab regasification plant 

in Thailand for a value of approximately 500 million USD 

 

San Donato Milanese (MI), June 7, 2018 - Saipem, in Joint Venture with CTCI Corporation, has been 

awarded a new contract in the Onshore E&C sector in Thailand for an overall value of approximately 925 

million USD. Saipem will operate as leader of the Joint Venture which has been assigned the contract with 

a stake of 55%. Hence Saipem’s share is around 500 million USD. The contract has been awarded by PTT 

LNG Company Limited, a subsidiary of PTT Public Company Limited, Thailand’s national oil&gas company. 

The project will be realised in the Mueang Rayong district, in the south-east of the country.  

Works include the engineering, procurement, construction and commissioning of the Nong Fab terminal, 

with a maximum receiving capacity of 9 MMTPA, for the receipt, storage and regasification of liquefied 

natural gas. 

Stefano Cao, Saipem CEO, commented: “As well as consolidating Saipem’s presence in an area with great 

prospects for development such as South-East Asia, the signing of this contract strengthens our position 

in the LNG sector which is of interest to us in terms of both the liquefaction and regasification segments. 

Furthermore, this contract represents a step forward towards achieving greater balance in our portfolio, 

between downstream and gas projects and those linked to upstream”. 

 

Saipem is a world leader in drilling services, as well as in the engineering, procurement, construction and 

installation of pipelines and complex projects, onshore and offshore, in the oil & gas market. The 

company has distinctive competences in operations in harsh environments, remote areas and deep water. 

Saipem provides a full range of services with “EPC” and “EPCI” contracts (on a “turn-key” basis) and has 

distinctive capabilities and unique assets with a high technological content. 

 

Website: www.saipem.com 
Switchboard: +39 0244231 
 
Media relations 
Tel: +39 0244234088; E-mail: media.relations@saipem.com 
 
Relations with institutional investors and financial analysts 
Tel: +39 0244234653; Fax: +39 0244254295; E-mail: investor.relations@saipem.com 
 
Contact point for retail investors  
E-mail: segreteria.societaria@saipem.com 
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