Saipem: Alberto Chiarini appointed Chief Financial and Compliance Officer

San Donato Milanese (Milan), 6 December, 2013 — The Board of Saipem has approved the
creation of the new senior management position of Chief Financial and Compliance Officer,
bringing together oversight of the Finance, Legal & Compliance and ICT duties in order to
strengthen the Company’s management structure and reiterate its current strategic focus on
compliance and internal controls.

Alberto Chiarini has been appointed Chief Financial and Compliance Officer. Alberto Chiarini
joined Saipem on October 1st as Assistant to the CEO with the responsibility of overseeing the
Governance, Compliance strengthening of the Internal Control System and Risk Management
initiatives. He has worked closely over the past months with CFO Stefano Goberti.

Prior to joining Saipem, Alberto Chiarini held a number of senior finance and management
positions within Eni during 24 years of service, most recently as CEO of Syndial, Eni's subsidiary
in the petrochemical industry.

Stefano Goberti has decided, for personal reasons, to step down as CFO of and will be taking up
a new position within Eni.

Umberto Vergine, CEO of Saipem, said: “Alberto will take on a new position with broader
responsibilities which will help to ensure greater effectiveness in the coordination of our finance
and compliance functions during this important phase of Saipem’s recovery in performance. |
really want to thank Stefano for his significant contribution to Saipem: | have enormously valued
his personal support, his outstanding judgment and the excellent work he has done at Saipem
over the past year.”

The Board of Directors and the Board of Statutory Auditors have also appointed Alberto as the
manager in charge of the preparation of the Company's accounting documents, pursuant to
article 154-bis of Law Decree n. 58/1998, with effect from October 9th 2013.

Saipem is organized into two Business Units: Engineering & Construction and Drilling, with a strong bias
towards oil & gas related activities in remote areas and deepwater. Saipem is a leader in the provision of
engineering, procurement, project management and construction services with distinctive capabilities in
the design and execution of large-scale offshore and onshore projects, and technological competences
such as gas monetization and heavy oil exploitation.
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