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Saipem S.p.A. (the “Issuer”) EUR 500,000,000 2.875 per cent
Senior Unsecured Guaranteed Equity-linked Bonds due 2029
(ISIN: XS2677538493) (the “Bonds”™)

Capitalised terms not otherwise defined in this notice shall have the meaning given to them in
the terms and conditions of the Bonds (the “Conditions”).

Notice to Bondholders

In accordance with the Conditions, the Issuer hereby gives notice to Bondholders that, as a
result of the Dividend per Share of EUR 0.17 payable to Shareholders of record on 20 May
2025, in accordance with Condition 6(b)(iii) the Conversion Price has been adjusted from
EUR 2.0487 to EUR 1.8946, effective as of 19 May 2025.
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