[bookmark: _Hlk198662531]SAIPEM S.P.A. – EXAMPLE OF WITHDRAWAL FORM


Saipem S.p.A. 
Via Luigi Russolo, 5 
20138 – Milan (Italy)
F.A.O. Corporate Affairs and Governance Function


[by registered letter with return receipt, sent in advance by e-mail to: segreteria.societaria@saipem.com]

alternatively

[by certified email (PEC) to: saipem@pec.saipem.com]

[to be sent no later than June 10, 2025]


Subject: Declaration to exercise the right of withdrawal pursuant to article 2437 et seq. of the Italian Civil Code ('Right of Withdrawal')

IF THE SHAREHOLDER IS A NATURAL PERSON
I, the undersigned ................................................................., born in …….………….………………...…,
on …………................................, residing at.….……………………................................ (city), in …........
………………................................... (address), Tax Code …...…………………………………………....,
telephone no. .........................................., email address ………………………………………………...[footnoteRef:1] [1:  To be completed also by the joint owner, in the event of joint ownership of the Shares, by extending this form or by completing an additional form.] 


IF THE SHAREHOLDER IS A LEGAL ENTITY
I, the undersigned, ................................................................., born in …….……………………………
on ….............................., Tax Code …...…………………………………………., in my capacity as legal representative of the company….............................................., with registered office in ……………………. (city) at ………………………………………………………………. (address),
Tax Code/VAT number …………………………………., telephone no. …..........................................., e-mail address ………………………………………………., registered under no. ……………. in the Business Register of …………………………………….

WHEREAS

· the Extraordinary Shareholders' Meeting of Saipem S.p.A. ("Saipem" or the "Company") and the Special Savings Shareholders' Meeting of the Company (“Special Shareholders' Meeting), both held on May 8, 2025,  passed resolutions, filed in the Business Register of Milan, Monza, Brianza, Lodi on May 27, 2025, approving, each to the extent of its own competence, the mandatory conversion of all 1,059 Saipem savings shares ("Savings Shares") into 74,130 ordinary shares of the Company based on a conversion ratio of no. 70 Saipem ordinary shares for each Savings Share ("Mandatory Conversion") and the amendment of Articles 5, 6 and 11 of the Company's Articles of Association;

· Saipem savings shareholders who did not participate in the approval of the Resolution passed by the Special Shareholders' Meeting (“Resolution”) (i.e. absent, abstained or voting against) are entitled to exercise their Right of Withdrawal pursuant to Articles 2437 of the Italian Civil Code by sending this declaration of withdrawal (“Declaration of Withdrawal”);

· this Declaration of Withdrawal must be sent to the Company not later than fifteen calendar days from the date of filing of the Resolution in the Business Register, i.e., no later than June 10, 2025 ("Exercise Period"); for the Declaration of Withdrawal sent by registered letter with return receipt, to be considered valid, the date of the postmark will apply, while for those sent by certified email, the date of email acceptance and delivery; 

DECLARE


	to exercise the Right of Withdrawal for no. 	 (no. of Savings Shares for which the Right of Withdrawl is to be exercised)	 Savings Shares (specify whether the Savings Shares are registered or bearer), all free of third-party pledges or other lien, recorded in securities account no. _______________	through the following intermediary 	 (“Intermediary”)[footnoteRef:2]; [2:  Should Savings Shares be subject to a pledge or other lien in favour of a third party, the Declaration of Withdrawal shall contain a statement by the pledgee or the person having liens on the shares, stating their irrevocable unconditional consent to release the shares from pledges or leans and liquidate the shares for which the Right of Withdrawal is to be exercised, in accordance with the instructions of the Withdrawing Shareholder.
] 

· not to have: (tick the relevant box):
□ attended the Special Shareholders' Meeting[footnoteRef:3]; [3:  For the purposes of exercising the Right of Withdrawal, persons on whose behalf savings shares have been registered in the account after the record date, pursuant to article 83-sexies, paragraph 2 of Legislative Decree 58/1998, of the Special Shareholders’ Meeting (i.e. 28 April 2025) and prior to opening of the Special Shareholders’ Meeting are deemed not to have participated in the approval of the Special Shareholders' Meeting resolution.] 

□ contributed to the approval of the Resolution despite attending the Special Shareholders' Meeting (and, therefore, voted against the proposed resolution of abstained from voting);
    that I am aware of all the information concerning the exercise of the Right of Withdrawal contained in the notice to shareholders published by Saipem on May 27, 2025, on the Company's website www.saipem.com (section "Governance" | "Shareholders' Meeting" | "Special Savings Shareholders' Meeting 2025"), and, in particular that I am aware that the liquidation value is equal to Euro 55.56 for each Saipem Savings Share subject to withdrawal; 
    that it has requested that the Intermediary, through whom the Savings Shares are held, send the Company the communication ("Intermediary Communication") referred to in Article 43 of the Post Trading Single Provision of Consob and the Bank of Italy dated August 13, 2018, as subsequently amended, certifying: 
· uninterrupted ownership of the Savings Shares, for which the Right of Withdrawal is to be exercised, from the opening of the Special Shareholders’ Meeting (i.e. May 8, 2025) until the date the Communication was issued;
· the absence of pledges or other liens on the Savings Shares for which the Right of Withdrawal is being exercised2. 
In the case of registered Savings Shares, ACKNOWLEDGES that it is necessary to convert the registered Savings Shares into bearer shares, DECLARES that it has taken - or will take - all necessary steps to this end, and that I CONSENT that the Company perform all the necessary steps to complete the conversion procedure.

AND REQUEST

that the Company, after verifying the legitimacy and validity of this Withdrawal Declaration and upon receipt of the Intermediary's Communication, shall liquidate the Savings Shares and pay the relevant liquidation value in accordance with provisions of Article 2437-ter of the Italian Civil Code, crediting the relevant amount to the current account held with the Intermediary.


I ALSO DECLARE THAT I AM AWARE AND THAT I ACCEPT THAT


a) this Declaration of Withdrawal must be sent, or it will be deemed inadmissible, (i) by registered letter with return receipt to Saipem S.p.A., Via Luigi Russolo no. 5, 20138 - Milan, and in advance by e-mail to segreteria.societaria@saipem.com or, alternatively, (ii) by certified e-mail (PEC) from the Shareholder’s PEC address, to saipem@pec.saipem.com, no later than June 10, 2025 (inclusive). Please note that: (i) sending a registered letter with return receipt and sending a certified email are equivalent modalities for the purpose of the valid transmission of the Declaration of Withdrawal, whereas sending an ordinary e-mail has only informative purposes and is not considered a valid transmission of the Declaration of Withdrawal; (ii) for the Declaration of Withdrawal sent by registered letter with return receipt, to be considered valid, the date of the postmark will apply;  
b) any Declaration of Withdrawal sent after the above deadline, or lacking the necessary information, or not accompanied by the relevant Communication from the Intermediary in good time, shall not be taken into consideration and the Right of Withdrawal shall not be deemed validly exercised;
c) this Declaration of Withdrawal is irrevocable; 
d) it is the undersigned's responsibility to ensure the accuracy and completeness of the information contained in this Declaration of Withdrawal and to ensure that the Intermediary promptly sends the Intermediary’s Communication to the Company;
e) Saipem assumes no liability in respect of the preceding points;
f) pursuant to the provisions of Article 2437-bis of the Italian Civil Code and applicable regulations, upon the issue of the Intermediary’s Communication the Savings Shares shall be made unavailable by the Intermediary until the completion of the liquidation process.

Yours faithfully.

Date and place	Signature

___________________________                                                                   _______________________
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