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Saipem: Ruling by the Algerian Supreme Court in the GNL3 Arzew proceeding

Saipem SpA, Saipem Contracting Algérie and Snamprogetti SpA Algeria Branch reserve the right
to challenge the decision issued by the Algerian Supreme Court

Milan (Italy), November 18, 2022 - Following the press releases dated February 18 and June 22, 2022, Saipem
informs that the Algerian Supreme Court has ruled in the criminal proceeding related to the GNL3 Arzew
project, rejecting the appeal presented by all defendants against the ruling issued by the Algiers Court of
Appeal on June 28, 2022. Specifically, today, Saipem SpA , Saipem Contracting Algérie and Snamprogetti

SpA Algeria branch were notified of the aforementioned ruling by their local legal counsels.

It is recalled that the decision by the Algiers Court of Appeal, on June 28, 2022, had upheld the first instance
sentence by the Court of Algiers dated February 14, 2022, which had convicted the abovementioned

defendants for charges and amounts as they are indicated in the recalled press releases.

Saipem notes that the Italian judiciary authority - further to criminal proceedings in which the process of
award in 2008 of the project GNL3 Arzew had been analyzed - fully acquitted the Company on December
14, 2020.

Saipem SpA, Saipem Contracting Algérie and Snamprogetti SpA Algeria Branch, which have always contested
the charges, reserve the right to challenge the decision issued by the Algerian Supreme Court before the

relevant judicial authority.

Following the original award by the Court of Algiers dated February 14, 2022, the aforementioned amounts

had been set aside in the financial statements as of December 31, 2021.

Additional information on the GNL3 Arzew proceeding in Algeria is provided under the section “Legal

Proceedings” in Saipem’s Financial Interim Consolidated Report as of June 30, 2022 (pages 144 - 145).



~) SAIPEM
—ad

Saipem is an advanced technological and engineering platform for the design, construction and operation
of safe and sustainable complex infrastructure and plants. Saipem has always been oriented towards
technological innovation and is currently committed, alongside its clients, on the frontline of energy
transition with increasingly digitalised tools, technologies and processes that were devised from the outset
with environmental sustainability in mind. It is listed on the Milan stock exchange and operates in 70
countries around the world with 32 thousand employees from 130 different nationalities.

Website: www.saipem.com
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